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Remain invested    
 

«The bull market in the USA began eight years ago. 

Today, most issues are so highly valued that only 

selective acquisitions make sense. Political 

uncertainties in Europe and continued US interest rate 

hikes justify occasional profit-taking. Market players 

expecting a correction are parked on the sidelines 

with cash. However, those invested are buoyed by 

additional market gains and are avoiding retreating to 

cash and potentially paying interest. Better to wait for 

the next phase, that of euphoria. Only when everyone 

talks about being invested in stocks will caution be 

warranted. It may be a few months until then. We 

remain fully invested at present. We see the biggest 

potential in companies in the industrial and financial 

sectors, as well as in cyclical consumer goods.» 

 

 

 


