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Strategy   
 «As investors concerned with long-term trends we 

are convinced that our recommended asset areas 
will pick up again in the second half of the year. This 
includes, in particular, shares in energy and 
materials as well as the emerging markets. 

 Before this, however, we expect a correction on the 
markets for the second quarter, especially in the 
Dow Jones Euro Stoxx 50. Nevertheless, considering 
the expected recovery in the second half of the year, 
these market corrections should always be viewed 
as an opportunity to stock up in the areas 
mentioned. We recommend defensive Swiss 
securities such as Nestlé, Roche or Novartis until 
midway through the year. Close attention should 
also be paid to red gold – copper – in particular. We 
rate companies such as Quadra Mining (a Canadian 
copper producer with mines in the USA and Chile) 
and Antofagasta (one of the world’s largest copper 
producers). Physical gold and silver are, as always, 
recommended for ensuring the long-term stability of 
any securities account.» 

 


