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Mixed Funds – the manager makes the difference 

A mixed fund manager is comparable to a football coach. At least, that is the 

opinion of Kay Fischer of Helvetic Trust. After all, it is the coach’s job to line up 

the perfect combination of all the various asset classes in the best interest of their 

clients, and ensure success. 

The premium class of asset management is mixed 
funds. In other words, investment funds that are 
divided into various asset classes (shares, bonds, 
precious metals, commodities, property, etc.) at the 
same time. These funds are also known as multi-
asset funds or balanced funds. However, mixed 
funds are not all the same, according to Kay 
Fischer, Senior Partner and Chief Investment Officer 
at Helvetic Trust. As an investor, one should always 
gather as much specific information as possible 
concerning the weighting flexibility of the various 
asset classes. There are so many strategies and 
managers out there and every strategy has a 
different approach. Fischer believes this is one of 
the reasons that mixed funds cannot be measured 
by benchmark. When selecting and investing in a 
mixed fund, a key criterion is the flexibility of the 
range within the various asset classes. According to 
the expert, there should be as much opportunity as 
possible to evaluate risky asset classes, such as 
stocks and shares. 
 
Challenges for a mixed funds manager 
A mixed fund is basically asset management within 
a fund framework: flexible, broadly diversified and 
combined with an absolute-return approach. 
However, flexibility alone, as Fischer states, is not 
quite enough. Having the best interest of their 
clients in mind, the manager must make active use 
of this flexibility and respond to changes in the 
market accordingly. As described in theory many 
times, when it comes to victory or defeat, the 
decisive factor is the strategic asset allocation, i.e. 
the weighting of these various asset classes. The 
risk return profiles of the asset classes are all 
combined in an overall strategy to maximise the 
return while minimising the risk. The greatest 
advantage of investing in mixed funds is that the 
choice of strategy used is in the hands of 
professionals. As soon as markets appear to be in 
 

the last phase of their cycle, it is of the utmost 
importance to turn over the portfolio. “It is the 
manager’s obligation to identify and define the 
turning points within particular trends and act 
accordingly”, says Fischer. “In the current state of 
the market environment, the majority of investors 
believe that overall growth has reached its limit”, the 
CIO explains. Since March 2009, the stock markets 
have only known one direction, whereas the returns 
in the bond markets have been on a downward 
trajectory for over 30 years. On the currency side, 
the Euro has been gaining momentum again since 
2007 against the Swiss franc. Fischer points out that 
these are some of the topics in which a manager 
has to take an active interest. It is here that a mixed 
fund can demonstrate its full potential: to yield profits 
at the end of a trend and invest in asset classes that 
are at the beginning of a new trend. 
 
Assuming the role of a coach 

The position of mixed fund manager is comparable 
with that of a football coach. “A strategist who knows 
when their team has to be on the offensive and 
when to play defensively”. Every position is filled by 
the best specialist they appoint, the expert explains. 
Helvetic Trust works according to this philosophy. 
The extensive knowledge and experience of 
specialists in all asset classes is gathered and 
combined in one balanced fund. The coach then has 
the task of lining up and positioning the various 
asset classes in the best interest of the client, 
forming a winning team. 
 
This is what makes mixed funds so appealing. They 
often build the foundation of a diversified portfolio, 
and more often than not deposits consist entirely of 
mixed funds. This type of investment is particularly 
attractive for long-term investors, and in combination 
with a savings plan, qualifies as an ideal pension 
plan. 
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